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Cotton price drop can’t cheer up garment makers :

Internationalcotton priceshavesignificantlyfallen but broughtlittle cheerto local spinnersand garment
manufacturerssufferingfrom a drop in work ordersfrom internationalretailersand brands Theprice of
cotton fell to $1.01 to $1.04 per poundin international futures marketsyesterdayfrom $1.20to $1.30in
May and June Thisresultedfrom a drop in demandfor garmentitemsin major export destinationslike
Europe becauseof high inflation stemmingfrom the RussiaJkraine war. SinceBangladeshs a net
importer of cotton, the local millers and garmentmanufacturersshouldhavebeenhappyfrom the price
drop of the widely usedwhite fibre. But the scenariois the opposite The millers and spinnersare not
happybecausetheir old stocksof yarn madefrom more expensivecotton hasremainedunsoldin their
warehousedJnsold stocks of yarn of 300 spinning mills already amount to 6 lakh tonnes said
MohammadAli Khokon presidentof Bangladeshrextile Mills Association(BTMA. If the price of a kilo
grammeof yarnis setto at least$4.50 in the local markets,the total valueof unsoldyarnin the millsis
$2.70billion," Khokonsaid

https:// www.thedailystamet/business/economy/news/cottofprice-drop-cantcheergarmentmakers
3117091

China going slow on its $20b loan pledge :

Chinais goingslowin materialisingits loan pledgesfor Bangladeshwith signingonly two projectsworth

$400 million in the current fiscal year, EconomicRelationsDivision(ERDfficials said In the last fiscal
year, only one project wassignedfor a $1.12 billion Chinesdoan. With these,the loan dealsamounted
to $7.8 billion for 27 projects since the Asianpowerhousehad pledged $20 billion loans under the

Strengtheningand Production CapacityCooperationschemesigned in 2016 during the Dhaka visit

of ChineseoresidentXiJinping ERDofficials,who find Chinesdoan offers flexible,saidthe dealsfor the

$20 billion loan were supposedo be concludedin five yearssincethe offer wasmade Butthe Chinese
authorities seemto be going slow, which made officials worried about the prospectof getting the

pledgedlow-cost loan before 2026 ¢ the year Bangladeshs set to graduatefrom LDCand will haveto

pay higher cost for borrowing Officials however, hoped that $4 billion more may be approvedfor 10

projectsin the next four yearsbefore that deadline Thisfiscalyear,the ERDdata showsthe country can
get a loan of $400 million for just two projects RajshahWasa'ssurfacewater treatment plant and the

establishmenbf sixfull-fledgedTVstationsof the Bangladesfelevision

https:// www.tbsnewsnet/economy/chinagoingslow-its-20b-loanpledge494510

TCB’s commodity sale to one crore people begins :

Staterun Trading Corporation of Bangladesh(TCB)started selling essential commodities today at

subsidisedratesto one crore family cardholdersfor September The month-long salesactivitieswill be

run through about 300dealersin Dhakaand 3,500 acrossthe country. Thefamily cardholdershaveto go

to the designateddistributors' store to purchasetheir desired products Senior CommerceSecretary
TaponKanti Ghoshlaunchedthe salesfor Septemberin Tejgaon'sBegunbariareain the capital He said

around 5 crore people in the country are getting benefit of the programme The products will be

distributed everymonth, Ghoshsaid The TCBwill sellonion at someplacesthis month, the corporation
saidin a statement

https:// www.thedailystamet/business/news/profittakingsendsstockslower-3116736
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Stop hasty year-end spending :

The FinanceDivisionhasurged all governmentofficesto rein in hasty expendituresat the end of each
fiscal year as it destroysfiscal discipline and increasesthe government'sborrowing cost Througha
circular issuedyesterday,the FinanceDivisionaskedall ministries, divisionsand departmentsto take
specificand timebound plansat the beginningof eachfiscalyearfor ensuringproper implementationof
the annualbudget It alsoopinedthat proper and timeboundimplementationof the budgethasbecome
a challenge The FinanceDivisiondirected all the ministries, divisionsand departmentsconcernedto
adopt quarter-wise budgetimplementationplansand to submit progressreports everythree monthsat
meetingsof the budgetmanagementcommittee In addition, it directedthe governmentofficesto send
their respectivebudget implementation plansto the FinanceDivisionby September20 and submit a
budgetimplementationreport within one month after the end of eachquarter.

https:// www.thedailystamet/business/economy/news/stofhastyyearend-spending3117061

Hong Kong ranked again as freest economy :

The HongKongSpecialAdministrativeRegiongovernmenton Thursdaywelcomedthe Fraserinstitute's
recognitionof the territory asthe world's freest economy In its Economid=reedomof the World 2022
Annual Report, the institute said that Hong Kong continued to rank top in "Freedomto Trade
Internationally” and "Regulation” among the five areas of assessmentaccordingto a government
statementissuedon Thursdaynight. We have been striving to improve the businessenvironmentand

enhancemarketefficiencyand support,therebyallowingthe economyto displayflexibility andresilience
and leveragethe advantagesof the free market," an HKSARjovernment spokesmanwas quoted as
sayingin the statement Our commitment to maintaining an efficient, free, open and fair business
environmentis once againaffirmed. HongKonghasgainedthe top rank sincethe inceptionin 1996 of

the report, which measureseconomicfreedomt the ability of individualsto maketheir own economic
decisionst by analysingthe policiesand institutions of 165 countriesand regions Indicatorsinclude
regulation,freedomto trade internationally,sizeof government,soundlegalsystemand property rights,

andgovernmentspendingandtaxation

https:// www.thedailystamet/business/globakconomy/news/honekongrankedagainfreesteconomy
3117016

Russia in talks on instant money transfers to India, Turkey :

Russiarbank Unistream which specialisedn money transfers, has seena surgein remittancessince
Moscowbeganoperationsin Ukraineand plansto launchinstanttransfersto India, Turkeyand countries
in Africa, its board chairmantold Reuters Unistreamrecordeda fivefold jump in money transfersfrom
Russian July,comparedwith a year earlier, after WesternUnion Co,the world's largestmoneytransfer
firm left RussiaKairzhanKudyarovsaid in an interview with Reuters The issue of accessto money
becameacutefor manyRussiansfter WesternUnion Coleft Russiaor their cardsissuedby USpayment
cardfirms Visalnc and MastercardInc stoppedworking outside Russiasoon after Moscowsent tens of
thousandsof troops into Ukraineon February24. Migration has also had an impact, as some Russian
citizenshaveleft the country, a significantpart of them to neighbouringcountries,"Kudyarowsaid Scores
of Russiartitizensleft the country after Feh 24 for variousreasonsjncludingthe fear of beingrecruited
to the army or becauseheir companieselocatedamid unprecedentedinancialand economicsanctions
that the Westimposedto punishMoscowfor its actionsin Ukraine

https:// www.thedailystamet/business/globakconomy/news/russidalksinstantmoneytransfersindia-
turkey-3116996
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Indices decline as majority of stocks face selling pressure :

Followingthree consecutivegreensessionsstockindicesin the Dhakaand Chattogramboursesdeclined
on Sundayasthe majority of scripsfacedselloffsamid a rushfor sometrendy shares Themarket started

the day with moderate strength but failed to sustain due to the profit booking pressure, said
stockbrokers DSEXthe broad-basedindex of the DhakaStockExchangdDSE)dropped0.33%to close
at 6,538 The equity indicesof the Dhakabourse ceasedtheir upward trend after a three-day rise as
sellersoutnumberedbuyerson the trading floor sinceinvestorscontinued partial liquidations of their

holdingsand soughtto rebalancetheir portfolios by shifting towards particularlarge-cap stocksthat are

being traded at a lucrative price level after booking profits from the recent quickgainingstocks,"EBL
Securitieswrote in its daily market commentary Bluechip index D30 inched down by 0.12% while

Shariahindex DSESiropped by 0.63% on Sunday Only 45 advanced,219 declined, and 109 scrips
remained unchangedin the country's premier bourse Meanwhile,the Dhakabourse also observeda

decreasan participationwhile the total turnoverdeclined9.9%to TKL,692 crore.

https:// www.tbsnewsnet/economy/stocks/indicesieclinemajority-stocksface-sellingpressure494450

Oryza Agro recommends 11% cash dividend :

AGMis on 1 Decemberrecord date 28 September. OryzaAgro IndustriesLimited, trading on the SME
platform of the DhakaStockExchang€DSEgasa low-capcompanyrecommendedan 11% cashdividend
in fiscal2021-22 for its shareholdersBut its sponsorsand directorswill not take the dividendasthe feed
manufacturer suffered an operating cashcrisisin the last fiscal year, said a sourcein the company
Accordingto a stock exchangefiling, Oryza Agro will hold its annual general meeting (AGM) on 1
Decembeilfor shareholderapprovalof auditedfinancialstatementsandthe recommendeddividend The
company,mainly engagedin manufacturingand marketingfish and poultry feed, hasset 28 September
asthe record date for the AGM In the lastfiscalyear,its earningsper sharestood at TKL.19, whichwas
24% lower than in the previousyear At the end of F\22, its net assetvalue per sharestood at TKL8.50
and the net operating cashflow per sharewas negative Tk2.38. Meanwhilg its shareprice rose 6.33%
and closedat TK23.50 per shareon Sundayon the DSESMEplatform. In Julythis year,the Bangladesh
Securitiesand ExchangeCommissiorallowed the companyto raise TKLO crore from the capital market
with a qualifiedinvestoroffer.

https:// www.tbsnewsnet/economy/stocks/oryzaagrorecommendsl1-cashdividend494430

Abul Khayer Hiru fined for stock manipulation :

AbulKhayerHiru and his associatesnanipulatedthe stocksof BDCOMOnlineand OneBankto influence
the stocksprices,accordingto the probesof BangladestSecuritiesand ExchangeCommissionNBSEL
The regulator fined Hiru and its associatesTk 3.55 lakh for their gains of Tk 485 crore from
smanipulationlast month. The BSE@robe saidsharesof BDCOMOnlinerose 45 per centand One Bank
soared59 per cent in its three days'investigationperiod. Duringthis period, Abul KhayerHiru and his
associatesincludinghis family members,were involvedin the serialtrading. Serialtradingis the buying
and sellingof sharesbetween the samebeneficiaryaccountsin order to impact the shareprice. The
BSEQlso found that Hiru and his associatescaptured more than 10 per cent sharesof both the
companieswithout anydisclosurewhichis a breachof the securitiesrules

https:// www.thedailystamet/business/news/abukhayerhiru-fined-stockmanipulation3116871
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Trade setup for Monday: SGX Nifty, other things to know before stock market's Opening Bell today :

Despitehawkishcommentsfrom the USFedofficials,Indian stockmarketfinishedon secondsuccessive
sessionlast Friday Nifty 50 indexgained34 points and endedat 17,833, the highestclosinglevel of the
50 stocksindex since 14th January2022 BSESensexsurged 104 points and closedat 59,793 levels
whereasNifty Bankindexfinished 206 points higherat 40,415 mark As DalalStreetis gearingup for a
fresh week sessiontoday, here we list out key things that one should know before stock market's
openingbell today.On Wall Street, Dow Jonesgained1.19 per cent, Nasdagshot up 2.11 per cent, S&P
500 went up 1.53 per cent whereasSmallCap2000 surged1.92 per cent. Asianmarket brushedaside
the hawkish commentsfrom ECBand Fed and ended in green in today's session Japanand China
marketsrallied with impressivegainson Friday TheEuropeammarketare alsotradingin the greenat the
time of this writing. In early morning sessionon Monday, the JapaneseNikkeiis up 1 per cent, Hong
Kong'shang Sengis up 2.69 per cent whereasChineseShanghagained0.82 per cent. In early morning
dealstoday, SGXNifty is quoting 28 points higherfrom its Fridayclose It is currently trading at 17,870
levelsthat suggestgapup openingon DalalStreettoday.

https:// rb.gy/hkdumv?

Gas rationing hits French factories :

Tankertrucks filled with milk collected from acrossnorthern Francewaited in line to unload their
preciouscargoat one of the country'sbiggestyoghurtfactorieson a recentmorning, but this ritual is at
risk as the nation considershow to cut energy use Like many countries, Franceplans to shut off
businessedirst if there is not enoughgasor electricity, with Europeannations facingthe prospectof
energyshortagesthis winter following Russia'snvasionof Ukraine But energycuts, or even mandated
reductionsto businessessisk causingunexpectedand surprisingeconomicconsequencessuchasa halt
in the productionof Frenchconsumersbelovedyoghurt TheFrenchare big on yoghurt,behindonly the
Dutch in consumptionper capita It is not only a breakfaststaple, but often eaten with lunch or asa
snack But makingyoghurt is an energyintensive process For Patrick Falconnierdirector of the Eurial
Ultra Freshfactory southeastof Paris,it's quite simple "No gas"means "no more yoghurt'. The milk
from the tanker trucks, after having gone through rigorous quality controls, is transferred into tanks
whereit is briefly heatedto a hightemperatureto kill bacterianaturallypresent

https:// www.thedailystamet/business/globakconomy/news/gagationinghits-french-factories
3116881

From Zero to 100: Crude Oil Price Changes in 2020-2022 :

Ukrainianconflict and the ongoingresponseto the COVIEL9 pandemiccontributed to crude oil price
volatility and a surgeto over $120 a barrel in 2022 Thesehigh price levels,which have not been seen

since 2008 occurredjust two yearsafter hitting an all-time low early in the pandemicand goinginto
negativeterritory in April 2020 Thearticle focuseson the market microstructureimplicationsfor futures

market participantsand how the prices have diverged between various global crude oil benchmarks
Russias the third-largestoil producerin the world. Its output in January2022was 11.3 million barrels

per day, and it made up 14 percent of the g 2 NJtoRasapplyin 20211 Russiaranksasthe 4 2 NI RQa
largestoil exporter It consumesabout 3.5 million barrelsper day while exportingmore than 7 million
barrelsof crude oil and other petroleum productsper day, shippedprimarily through pipelinesbut also

by tankers[3

https:// www.natlawreviewcom/article/zeroto-100-crude-oil-price-chanqes2020-2022
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Disclaimer:

We, the team of ResearchAnalystand author, herebycertify that all of the viewsexpressedn this report
accuratelyreflect our viewsabout the subject,whichis basedon publiclyavailabledata and information.

But we do not guaranteethat suchinformation is accurateor complete Any opinionsexpressedn this
report are subjectto change without prior notice.

This Document/Report/Recommendationss published by MSL for private circulation and only for
information purposeand MSLdo not solicitsanytrading or investmentadviceviathis report/document

Thesecuritiesand strategiesdiscussedand opinionsexpressedn this report may not be suitablefor all
investors
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