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Cotton price drop can’t cheer up garment makers : 
 
International cotton prices have significantly fallen but brought little cheer to local spinners and garment 
manufacturers suffering from a drop in work orders from international retailers and brands. The price of 
cotton fell to $1.01 to $1.04 per pound in international futures markets yesterday from $1.20 to $1.30 in 
May and June. This resulted from a drop in demand for garment items in major export destinations like 
Europe because of high inflation stemming from the Russia-Ukraine war. Since Bangladesh is a net 
importer of cotton, the local millers and garment manufacturers should have been happy from the price 
drop of the widely used white fibre. But the scenario is the opposite. The millers and spinners are not 
happy because their old stocks of yarn made from more expensive cotton has remained unsold in their 
warehouses.Unsold stocks of yarn of 300 spinning mills already amount to 6 lakh tonnes, said 
Mohammad Ali Khokon, president of Bangladesh Textile Mills Association (BTMA). If the price of a kilo 
gramme of yarn is set to at least $4.50 in the local markets, the total value of unsold yarn in the mills is 
$2.70 billion," Khokon said. 
 
https:// www.thedailystar.net/business/economy/news/cotton-price-drop-cant-cheer-garment-makers-
3117091 
 
China going slow on its $20b loan pledge : 
 
China is going slow in materialising its loan pledges for Bangladesh, with signing only two projects worth 
$400 million in the current fiscal year, Economic Relations Division (ERD) officials said. In the last fiscal 
year, only one project was signed for a $1.12 billion Chinese loan. With these, the loan deals amounted 
to $7.8 billion for 27 projects since the Asian powerhouse had pledged $20 billion loans under the 
Strengthening and Production Capacity Cooperation scheme signed in 2016 during the Dhaka visit 
of  Chinese president Xi Jinping. ERD officials, who find Chinese loan offers flexible, said the deals for the 
$20 billion loan were supposed to be concluded in five years since the offer was made. But the Chinese 
authorities seem to be going slow, which made officials worried about the prospect of getting the 
pledged low-cost loan before 2026 ς the year Bangladesh is set to graduate from LDC and will have to 
pay higher cost for borrowing. Officials, however, hoped that $4 billion more may be approved for 10 
projects in the next four years before that deadline. This fiscal year, the ERD data shows the country can 
get a loan of $400 million for just two projects: Rajshahi Wasa's surface water treatment plant and the 
establishment of six full-fledged TV stations of the Bangladesh Television. 
 
https:// www.tbsnews.net/economy/china-going-slow-its-20b-loan-pledge-494510 
 
TCB’s commodity sale to one crore people begins : 
 
State-run Trading Corporation of Bangladesh (TCB) started selling essential commodities today at 
subsidised rates to one crore family cardholders for September. The month-long sales activities will be 
run through about 300 dealers in Dhaka and 3,500 across the country. The family cardholders have to go 
to the designated distributors' store to purchase their desired products. Senior Commerce Secretary 
Tapon Kanti Ghosh launched the sales for September in Tejgaon's Begunbari area in the capital. He said 
around 5 crore people in the country are getting benefit of the programme. The products will be 
distributed every month, Ghosh said. The TCB will sell onion at some places this month, the corporation 
said in a statement. 
 
https:// www.thedailystar.net/business/news/profit-taking-sends-stocks-lower-3116736 
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Stop hasty year-end spending : 
 
The Finance Division has urged all government offices to rein in hasty expenditures at the end of each 
fiscal year as it destroys fiscal discipline and increases the government's borrowing cost. Through a 
circular issued yesterday, the Finance Division asked all ministries, divisions and departments to take 
specific and timebound plans at the beginning of each fiscal year for ensuring proper implementation of 
the annual budget. It also opined that proper and timebound implementation of the budget has become 
a challenge. The Finance Division directed all the ministries, divisions and departments concerned to 
adopt quarter-wise budget implementation plans and to submit progress reports every three months at 
meetings of the budget management committee. In addition, it directed the government offices to send 
their respective budget implementation plans to the Finance Division by September 20 and submit a 
budget implementation report within one month after the end of each quarter. 
 
https:// www.thedailystar.net/business/economy/news/stop-hasty-year-end-spending-3117061 
 
Hong Kong ranked again as freest economy : 
 
The Hong Kong Special Administrative Region government on Thursday welcomed the Fraser Institute's 
recognition of the territory as the world's freest economy. In its Economic Freedom of the World 2022 
Annual Report, the institute said that Hong Kong continued to rank top in "Freedom to Trade 
Internationally" and "Regulation" among the five areas of assessment, according to a government 
statement issued on Thursday night. We have been striving to improve the business environment and 
enhance market efficiency and support, thereby allowing the economy to display flexibility and resilience 
and leverage the advantages of the free market," an HKSAR government spokesman was quoted as 
saying in the statement. Our commitment to maintaining an efficient, free, open and fair business 
environment is once again affirmed. Hong Kong has gained the top rank since the inception in 1996 of 
the report, which measures economic freedom τ the ability of individuals to make their own economic 
decisions τ by analysing the policies and institutions of 165 countries and regions. Indicators include 
regulation, freedom to trade internationally, size of government, sound legal system and property rights, 
and government spending and taxation. 
 
https:// www.thedailystar.net/business/global-economy/news/hong-kong-ranked-again-freest-economy-
3117016 
 
Russia in talks on instant money transfers to India, Turkey : 
 
Russian bank Unistream, which specialises in money transfers, has seen a surge in remittances since 
Moscow began operations in Ukraine and plans to launch instant transfers to India, Turkey and countries 
in Africa, its board chairman told Reuters. Unistream recorded a fivefold jump in money transfers from 
Russia in July, compared with a year earlier, after Western Union Co, the world's largest money transfer 
firm left Russia, Kairzhan Kudyarov said in an interview with Reuters. The issue of access to money 
became acute for many Russians after Western Union Co left Russia or their cards issued by US payment 
card firms Visa Inc and Mastercard Inc stopped working outside Russia soon after Moscow sent tens of 
thousands of troops into Ukraine on February 24. Migration has also had an impact, as some Russian 
citizens have left the country, a significant part of them to neighbouring countries," Kudyarov said. Scores 
of Russian citizens left the country after Feb. 24 for various reasons, including the fear of being recruited 
to the army or because their companies relocated amid unprecedented financial and economic sanctions 
that the West imposed to punish Moscow for its actions in Ukraine. 
 
https:// www.thedailystar.net/business/global-economy/news/russia-talks-instant-money-transfers-india-
turkey-3116996 
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Indices decline as majority of stocks face selling pressure : 
 
Following three consecutive green sessions, stock indices in the Dhaka and Chattogram bourses declined 
on Sunday as the majority of scrips faced selloffs amid a rush for some trendy shares. The market started 
the day with moderate strength but failed to sustain due to the profit booking pressure, said 
stockbrokers. DSEX, the broad-based index of the Dhaka Stock Exchange (DSE), dropped 0.33% to close 
at 6,538. The equity indices of the Dhaka bourse ceased their upward trend after a three-day rise as 
sellers outnumbered buyers on the trading floor since investors continued partial liquidations of their 
holdings and sought to rebalance their portfolios by shifting towards particular large-cap stocks that are 
being traded at a lucrative price level after booking profits from the recent quick-gaining stocks," EBL 
Securities wrote in its daily market commentary. Blue-chip index DS30 inched down by 0.12% while 
Shariah index DSES dropped by 0.63% on Sunday. Only 45 advanced, 219 declined, and 109 scrips 
remained unchanged in the country's premier bourse. Meanwhile, the Dhaka bourse also observed a 
decrease in participation while the total turnover declined 9.9% to Tk1,692 crore. 
 
https:// www.tbsnews.net/economy/stocks/indices-decline-majority-stocks-face-selling-pressure-494450 
 
Oryza Agro recommends 11% cash dividend : 
 
AGM is on 1 December, record date 28 September . Oryza Agro Industries Limited, trading on the SME 
platform of the Dhaka Stock Exchange (DSE) as a low-cap company, recommended an 11% cash dividend 
in fiscal 2021-22 for its shareholders. But its sponsors and directors will not take the dividend as the feed 
manufacturer suffered an operating cash crisis in the last fiscal year, said a source in the company. 
According to a stock exchange filing, Oryza Agro will hold its annual general meeting (AGM) on 1 
December for shareholder approval of audited financial statements and the recommended dividend. The 
company, mainly engaged in manufacturing and marketing fish and poultry feed, has set 28 September 
as the record date for the AGM. In the last fiscal year, its earnings per share stood at Tk1.19, which was 
24% lower than in the previous year. At the end of FY22, its net asset value per share stood at Tk18.50 
and the net operating cash flow per share was negative Tk2.38. Meanwhile, its share price rose 6.33% 
and closed at Tk23.50 per share on Sunday on the DSE SME platform. In July this year, the Bangladesh 
Securities and Exchange Commission allowed the company to raise Tk10 crore from the capital market 
with a qualified investor offer. 
 
https:// www.tbsnews.net/economy/stocks/oryza-agro-recommends-11-cash-dividend-494430 
 
Abul Khayer Hiru fined for stock manipulation : 
 
Abul Khayer Hiru and his associates manipulated the stocks of BDCOM Online and One Bank to influence 
the stocks prices, according to the probes of Bangladesh Securities and Exchange Commission (BSEC). 
The regulator fined Hiru and its associates Tk 3.55 lakh for their gains of Tk 48.5 crore from 
smanipulation last month. The BSEC probe said shares of BDCOM Online rose 45 per cent and One Bank 
soared 59 per cent in its three days' investigation period. During this period, Abul Khayer Hiru and his 
associates, including his family members, were involved in the serial trading. Serial trading is the buying 
and selling of shares between the same beneficiary accounts in order to impact the share price. The 
BSEC also found that Hiru and his associates captured more than 10 per cent shares of both the 
companies without any disclosure, which is a breach of the securities rules. 
 
https:// www.thedailystar.net/business/news/abul-khayer-hiru-fined-stock-manipulation-3116871 
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Trade setup for Monday: SGX Nifty, other things to know before stock market's Opening Bell today : 
 
Despite hawkish comments from the US Fed officials, Indian stock market finished on second successive 
session last Friday. Nifty 50 index gained 34 points and ended at 17,833, the highest closing level of the 
50 stocks index since 14th January 2022. BSE Sensex surged 104 points and closed at 59,793 levels 
whereas Nifty Bank index finished 206 points higher at 40,415 mark. As Dalal Street is gearing up for a 
fresh week session today, here we list out key things that one should know before stock market's 
opening bell today:On Wall Street, Dow Jones gained 1.19 per cent, Nasdaq shot up 2.11 per cent, S&P 
500 went up 1.53 per cent whereas Small Cap 2000 surged 1.92 per cent. Asian market brushed aside 
the hawkish comments from ECB and Fed and ended in green in today's session. Japan and China 
markets rallied with impressive gains on Friday. The European market are also trading in the green at the 
time of this writing. In early morning session on Monday, the Japanese Nikkei is up 1 per cent, Hong 
Kong's hang Seng is up 2.69 per cent whereas Chinese Shanghai gained 0.82 per cent. In early morning 
deals today, SGX Nifty is quoting 28 points higher from its Friday close. It is currently trading at 17,870 
levels that suggests gap up opening on Dalal Street today. 
 
https:// rb.gy/hkdum7 
 
Gas rationing hits French factories : 
 
Tanker trucks filled with milk collected from across northern France waited in line to unload their 
precious cargo at one of the country's biggest yoghurt factories on a recent morning, but this ritual is at 
risk as the nation considers how to cut energy use. Like many countries, France plans to shut off 
businesses first if there is not enough gas or electricity, with European nations facing the prospect of 
energy shortages this winter following Russia's invasion of Ukraine. But energy cuts, or even mandated 
reductions to businesses, risk causing unexpected and surprising economic consequences, such as a halt 
in the production of French consumers' beloved yoghurt. The French are big on yoghurt, behind only the 
Dutch in consumption per capita. It is not only a breakfast staple, but often eaten with lunch or as a 
snack. But making yoghurt is an energy-intensive process. For Patrick Falconnier, director of the Eurial 
Ultra Fresh factory southeast of Paris, it's quite simple:  "No gas" means  "no more yoghurt". The milk 
from the tanker trucks, after having gone through rigorous quality controls, is transferred into tanks 
where it is briefly heated to a high temperature to kill bacteria naturally present. 
 
https:// www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-
3116881 
 
From Zero to 100: Crude Oil Price Changes in 2020–2022 : 
 
Ukrainian conflict and the ongoing response to the COVID-19 pandemic contributed to crude oil price 
volatility and a surge to over $120 a barrel in 2022. These high price levels, which have not been seen 
since 2008, occurred just two years after hitting an all-time low early in the pandemic and going into 
negative territory in April 2020. The article focuses on the market microstructure implications for futures 
market participants and how the prices have diverged between various global crude oil benchmarks. 
Russia is the third-largest oil producer in the world. Its output in January 2022 was 11.3 million barrels 
per day, and it made up 14 percent of the ǿƻǊƭŘΩǎ total supply in 2021.[1] Russia ranks as the ǿƻǊƭŘΩǎ 
largest oil exporter.[2] It consumes about 3.5 million barrels per day while exporting more than 7 million 
barrels of crude oil and other petroleum products per day, shipped primarily through pipelines but also 
by tankers.[3] 

 

https:// www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022 
 
 
 
 
 
 
 
 

https://rb.gy/hkdum7
https://rb.gy/hkdum7
https://rb.gy/hkdum7
https://rb.gy/hkdum7
https://rb.gy/hkdum7
https://rb.gy/hkdum7
https://rb.gy/hkdum7
https://www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-3116881
https://www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-3116881
https://www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-3116881
https://www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-3116881
https://www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-3116881
https://www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-3116881
https://www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-3116881
https://www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-3116881
https://www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-3116881
https://www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-3116881
https://www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-3116881
https://www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-3116881
https://www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-3116881
https://www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-3116881
https://www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-3116881
https://www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-3116881
https://www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-3116881
https://www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-3116881
https://www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-3116881
https://www.thedailystar.net/business/global-economy/news/gas-rationing-hits-french-factories-3116881
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022
https://www.natlawreview.com/article/zero-to-100-crude-oil-price-changes-2020-2022


          Daily Market News 
          Date: 12.09.2022 

Disclaimer: 

We, the team of Research Analyst and author, hereby certify that all of the views expressed in this report 

accurately reflect our views about the subject, which is based on publicly available data and information. 

But we do not guarantee that such information is accurate or complete. Any opinions expressed in this 

report are subject to change  without prior notice. 

This Document/Report/Recommendations is published by MSL for private circulation and only for 

information purpose and MSL do not solicits any trading or investment advice via this report/document. 

The securities and strategies discussed and opinions expressed in this report may not be suitable for all 

investors. 

Research Team 

Mohammad Younus Ali Chief Operating Officer +8801730706745 younus@mikasecurities.net 

Shah Md. Aman Ullah  Research Analyst   +8801730062177 aman@mikasecurities.net  

Dipu Sarker Research Associate +8801679882967 dipusarker@mikasecurities.com 

Address: 

Simpletree Lighthouse, 9th floor, 53 Kemal Ataturk Avenue, 

Banani, Dhaka-1213, 

Bangladesh 

 

       Follow us on social media  

https://m.facebook.com/mika.securities/
https://www.linkedin.com/company/mika-securities-limited
https://youtube.com/channel/UCXj_kbNQXR-sBypINd8NWDQ
https://chat.whatsapp.com/LfufFuArposAiaztoIvpyh

