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Govtto procure 90,00Gonne fertiliser :

Thegovernmentis set to procure 90,000 tonne fertilisersat a cost of TkK683.13 crore from Canadaand

MoroccaThe Cabinet Committee on Government Purchase(CCGPn Wednesdayapproved two

separate proposals of the BangladeshAgriculture Development Corporation (BADC)under the

agricultureministry, reportsthe UNB Of the bulk agro-inputs, some 50,000 tonnesof Muriate of Potash
(MoP) fertiliser will be imported from CanadiarCommercialCorporationat a costof TK386.19 crore with

eachmetric tonne costing$812.62 while previousprice was $914. Some40,000 tonnesof Diammonium
phosphate(DAPertiliser will be imported by BADGrom OCPSAof Moroccoat a costof Tk296.93 crore
with eachmetric tonne costing$781 againstan earlier price of $914. Meanwhilg the CabinetCommittee
on EconomicAffairsat a meetingapprovedin principletwo separateproposalson rice import. Asper a
proposal,the Directorate Generalof Foodwill import 400,000 tonnes of rice through direct purchase
method (DMP)from rice exportingcountries Under another proposal,the Directorate Generalof Food
wasallowedto curtail the 42 daysobligationto 15 daysfor submissiorof tender proposalsby suppliers
to procurerice from the internationalmarketto facilitate emergencymport of rice.

https:// www.tbsnewsnet/economy/qgovtprocure-900008tonne-fertiliser-496450

MFStransactionsdrop over 5%, but carduserises2%:

Transactionghrough mobile financialservicesregistereda fall of more than 5% or Tk5,124 crore in July
becausesconomicactivitieswent slow after EidUI-Azhg one of the biggestfestivalsof the Muslims Eid
was celebratedon 10 Julyand Eid-centricactivitiestook placemostlytowardsthe later part of June The
amount of moneytransactedthrough MFSplatforms droppedto Tk39,169 crore in Julyfrom Tko4,293
crore a month before, accordingto the latest BangladeshBank data. On the other hand, card
transactionsrose by 2%to TK38,461 crore in the samemonth, while foreign currencytransactionsstood
at Tk442 crore, with more people preferring credit cardsin foreign travelsamid a crisisof cashdollars

Thenumberof card holdersstood at 3.24 crore asof July The centralbankhasalsoencouragedoeople
to use credit cardsfor their foreign paymentsamid the dollar market volatility. Customerscarried out

TK25,780 crore cashin transactions,Tk26,253 crore cashout, TK24,353 crore personto-persontransfer,
TK3,187 crore salariesand allowancesof different organisations TK2,948 crore merchantpaymentand
TKL,859 crore utility bill payment,accordingto the central bank report on 13 MFSproviders,including
bKashandNagad

https:// www.tbsnewsnet/economy/banking/mfstransactionsdrop-over-5-carduserises2-496418

Market-basedforeign exchangerate on the cards,Kamalsays:

FinanceMinister AHM Mustafa Kamalhas saidthat the governmentis consideringintroducing market

basedforeign currencyexchangerates 2 S Qaddtemplatinggoing for marketbasedforeign exchange
rates. Todayor tomorrow, & S @dvéto go for marketbasedtrading of foreign O dzZNNJhy <aid Ihe
minister told reporters while briefing on the outcomesof two consecutivemeetingsof the Cabinet
Committee on EconomicAffairs (CCEAand Cabinet Committee on GovernmentPurchase(CCGPpn

Wednesday,reports UNB The finance Y A y A &em@rksloaine againstthe backdrop of the recent
instability in the foreigncurrencymarketwherethe USR 2 f fexchii&ate recentlywent up to Tk119

from Tk 85. BangladestBankrecentlyfixed the exchangeate at Tk 95 while in private banksdollar was
beingtradedat TK108,

https:// thefinancialexpressom.bd/economy/marketbasedforeign-exchangerate-on-the-cardskamatl
says1663153286
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All closedjute mills under BJMQo be reopenedwithin this year:

All closedjute millsunderthe BangladesiuteMill Corporation(BJMCill be reopenedin phaseswithin
this year, said Textilesand Jute Minister Golam Dastagir Gazion Wednesday(14 Septembe). The
minister revealedthis information while talking to reporters after visiting Amin Jute Mill in Chattogram
Jute production and export of jute products from leasedout mills have started that created some
employmentopportunities,he saidThegovernmenthasalreadyleasedout three jute mills ¢ Bangladesh
Jute Mill, Narsingdi KFDJute Mill, Chattogram and National Jute Mill, Sirajganj¢ and the processto
leaseout three more jute mills is underway,said the minister He also expectsthat the workersof the
closedmills will get the scopeto work in the rent-basedleasedmills. On 1 July,2020 the government
announcedclosureof 25 state-owned jute mills under BJMC The governmenthasso far paid TK3,563
crore duesof the permanentworkersof thesemills.

https:// www.tbsnewsnet/economy/altclosedjute-millss-underbjmc-be-reopenedwithin-yearminister-
496286

UKinflation falls for first time in nearlyayear:

Lower fuel prices causedan unexpectedfall in British inflation in August, official figures showed on
Wednesdaypffering somerespite to householdsand the Bankof Englandafter inflation hit a 40-year
highthe month before. Theannualrate of consumermprice growth fell to 9.9 per centin Augustfrom 10.1
per centin July,its first drop sinceSeptember2021andbelow economistsexpectationsn a Reuterspoll
for it to risefurther to afreshhighof 10.2 per cent Sterlingweakenedon the news,but economistssaid
they expectedinflation to rise further later this year, and that the Bankof Englandwould still have to
raise rates next week after postponingthis week'sdecisionafter QueenElizabeth'sdeath. Overalland
core UKCPIinflation haven't peakedyet. Assuch,the Bankof Englandwill haveto continueturning the
screws,"said PaulDales,chief UK economistat consultantsCapitalEconomicsCPIrose by 0.5 per cent
from Julyto Auguston a non-seasonallyadjustedbasis- below economistsforecastsfor it to rise by 0.6
per cent,the samepaceasthe month before. Pricesfor vehiclefuels and lubricantsdroppedby 6.8 per
centin Augusttheir largestmonthlyfall sinceApril 2020

https:// www.thedailystamet/business/globakconomy/europe/news/ukinflation-fallsfirst-time-nearly
year3119751

EUlaysout energycrisisplan:

The EuropeanCommissioron Wednesdayunveileda seriesof proposalsto curb the energyprice spike
that hasrockedEuropein the wake of Russia'snvasionof Ukraine,while stressinghat the EU'ssolidarity
with Kyiv would be "unshakeabl& Energy prices and inflation have surged acrossthe 27-nation
EuropeanUnionasMoscowslashedgassuppliesin responseto sanctions promptingsome,in particular
on the far-right, to arguethat the sanctionswere hitting the EUmore and shouldbe softened But with
Ukrainianfirst lady OlenaZelenskahe guestof honour as she deliveredher annualstate of the union
speechin the EU'sparliament,von der Leyensaid sanctionswere havinga real impact on Russiaand
were there to stay Thisis the time for usto showresolve,not appeasement,'saidvon der Leyen who
wasset to travel to Kyivlater on Wednesdayto meet UkrainianPresidentVolodymyrZelenskiy"We are
in it for the longhaul

https:// www.thedailystamet/business/globakconomy/news/eudlaysout-energycrisisplan-3119746
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No tax on capital gainsfor individual investorsin bourses NBR:

Individualinvestorswill not be taxedon capitalgainsfrom anylisted security,clarifiedthe NationalBoard
of RevenugNBR. Individualinvestors'capitalgainsfrom any listed securitieswere left tax-free througha
previousstatutory regulatoryorder (SROpy the NBR and it remainsthe same,saidBapanChandraDas,
NBRsecondsecretaryfor tax policy Previously capital gainsfrom transfer of state-owned enterprise
(SOEkharesand governmentsecuritiesthat include treasury bonds, bills and other governmentdebt
securitieswere not taxable Theybecametaxableafter the IncomeTaxParipatra202223 waspublished
on WednesdayThe FinanceAct this year made capital gainsfrom governmentsecuritiestaxable,while
the Income TaxParipatraincluded SOEsharestoo. Only institutional investors'capital gainsfrom listed
SOEsharesand governmentsecuritieswill be taxed, similarto what they havebeenpayingagainsttheir

capitalgainsfrom non-governmentcompaniesthe NBRofficial told TheBusinessStandard Accordingo

the IncomeTaxParipatra capitalgainsfrom all governmentsecuritiesandlisted publiccompanieswill be
taxed,creatingpanicamongcapitalmarketinvestorsfearinga stockselloft

https:// www.tbsnewsnet/economy/stocks/netax-capitatgainsindividuatinvestorsboursesnbr-496350

PubaliBankperpetualb o n Half-gearlycouponrate declaredas9.58%:

PubaliBankLimited hasannounceda couponrate of 9.58%for its perpetualbond traded on the Dhaka
StockExchang€DSE}ince23 March and endingon 22 SeptemberOn Wednesdaythe bond'strustee
publishedthe information on the websitesof both stock exchangesThe record date for the bond's
coupon entitlement has been set as 20 September,accordingto the disclosure This bond is an

unsecuredcontingentconvertible,fully paid-up, non-cumulativeand Basellll compliantone that started
trading at the stockexchange®n 24 March2022 In Decembeiast year,PubaliBanksecuredregulatory
approvalto raise TK500 crore by issuingthe bond in order to strengthenits additional Tier1 capitalbase
with the money collected Localinstitutional investorsand high-net-worth individualsbought the bond

units through a private placement,whereasgeneralinvestorsbought its bond units in a public offering.

SomeTk450 crore hasbeenraisedthrough private placementandthe remainingTks0 crore with a public
offering.

https:// www.tbsnewsnet/economy/stocks/pubatbankperpetuatbondshalf-yearlycouponrate-
declared958496334

Stocksnosediveastaka depreciates:

Failingto sustainrecent gains, stocks nosedivedon WednesdaypSEXthe broad-basedindex of the

Dhaka Stock Exchangg(DSE)fell below the 6500-mark again Investorsaimed at their selling spree
towards particular large-cap stocks, taking advantageof the recent price appreciationas they were
concernedregardingthe recent currencydevaluation,wrote EBLSecurities Stockbrokersand analysts
saidinvestors'expectationfor a gradualimprovementin the macroeconomigsituation, reflectedthrough
the exchangerate nowadays,seemsto have been hurt as soonasthe taka further depreciatedagainst
the USdollar Assoonasthe BangladestBankloosenedits grip on the exchangeate, the interbankrate

of the greenbackofficially soaredto TKL06.9 on Tuesday,a doubledigit depreciation of the local
currencyovernightthat increasedhe worriesfor a worse kerb market situation. DSEXIropped0.77%to

closeat 6,487 on Wednesdaywhile the blue-chipindexDS30 dropped0.86%

https:// www.tbsnewsnet/economy/stocks/stocksosedivevaluetaka-depreciates496098
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Why did USstockmarketsjust suffer their worst dayin 2 years:

Worse than expectedinflation numbersreleasedby the FederalReserveyesterdayhas sent USstock
marketsinto freefall. Investorsare pumpingthe brakeson the pricesof sharesponds,mostcommodities
and cryptocurrenciesasreported by the Associated’ress(AB. Theinflation rate hasreportedly slowed
down, but not fastenoughto meetS E LJSekdéciafibns |t finishedat 8.3%in Augustand wasexpected
to lower to 8.1% for the month. Inflation peaked for the year at 9.1% in June Prices of food,
accommodatiorand medicalcarewere saidto pushinflation higherwith the costof goodsoverallrising
0.1% higherthan in July,asreported by TheGuardian Thiswas partially offset by a dip in energyprices
such as petrol. A gallonis trading for $3.71 comparedwith Wdzy I8¢ &f $5. Overal| inflation is the
highestthe US has seen for decades This has prompted fears the Fed will continue to pursue its
aggressivanterest rate hikeswhen it meets next week Interest rates are expectedto increaseby an
additional 75 basispoints,the sameincreaseseenwhenthe Fedincreasedatesin July

https://www .fool.com.au/2022 09/ 14/why-did-us-stockmarketsjust-suffer-their-worst-day-in-2-years

Thestockmarketinchedhigher Wednesday:.

The Dow JoneslIndustrial Averageclosedup 30 points, or 0.1% while the S&P500 rose 0.3% and the
NasdagCompositegained 0.7% The indexeshave not recoveredtheir Tuesdaylosses The market is
experiencing @ | resetting of S E LJS O (i I'séidh Payiel Berkowitz, senior investment officer for
investment managerat Prudent ManagementAssociates"The Y I NJ 8yin@t find its footingé
Yesterdaythe indexessufferedtheir worst lossessinceJune2020, with the Nasdagtumbling more than
5% spurredby August'sconsumerprice index,which camein at a hotter-than-expected8.3% year over
year Another hot inflation reading¢ albeit coolerthan-expected¢ camein this morning The producer
price index rose 8.7% year over year for August,below the estimate of 8.8% Theresult is alsodown
from 9.8%in July Risingcostsincentivizecompaniego keeplifting prices Bondyieldsare alreadyrising
to reflect that. The2-year Treasuryyield roseto 3.78% its highestlevel since2007. Tradersare worried
that the Fedwill beimmenselyt 3 3 NB aratd Na&emAslam chiefmarketanalystat AvaTrade

https:// www.barronscom/livecoverage/stocknarkettoday091422

Oil demandto stop growingin Q4: IEA:

Growth in globaloil demandis set to grind to a halt in the fourth quarter of this year asan economic
slowdowndeepens the International EnergyAgency(IEA)saidon Wednesdaybut saidit would resume
strongly in 2023 The outlook preservesa relatively bullish view for robust growth next year despite
economicheadwinds built on the expectationthat China'sCovidlockdownswill easewhile growth in air

travel will boost jet fuel demand Globaloil demandremainsunder pressurefrom the faltering Chinese
economyand an ongoingslowdownin OECDeconomies,"the Parisbasedenergywatchdogsaidin its

monthly oil report. ThelEAcut its forecastfor demandgrowth this yearby 110,000 barrelsper day (bpd)
to 2 million bpd while keepingits 2023 growth forecast of 2.1 million bpd. Rich countriesin the

Organisationfor EconomicCooperationand Development(OECDaccountedfor most of the rise in

demandthis year, while countries outside the group especiallyChinawill underpin growth next year
providedBeijingrelaxesits Covidcurbs

https:// www.thedailystamet/business/globakconomy/europe/news/odldemandstop-growingg4-iea
3119706
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