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Govt to procure 90,000 tonne fertiliser  : 
 
The government is set to procure 90,000 tonne fertilisers at a cost of Tk683.13 crore from Canada and 
Morocco.The Cabinet Committee on Government Purchase (CCGP) on Wednesday approved two 
separate proposals of the Bangladesh Agriculture Development Corporation (BADC) under the 
agriculture ministry, reports the UNB. Of the bulk agro-inputs, some 50,000 tonnes of Muriate of Potash 
(MoP) fertiliser will be imported from Canadian Commercial Corporation at a cost of Tk386.19 crore with 
each metric tonne costing $812.62 while previous price was $914. Some 40,000 tonnes of Diammonium 
phosphate (DAP) fertiliser will be imported by BADC from OCP, SA of Morocco at a cost of Tk296.93 crore 
with each metric tonne costing $781 against an earlier price of $914. Meanwhile, the Cabinet Committee 
on Economic Affairs at a meeting approved in principle two separate proposals on rice import. As per a 
proposal, the Directorate General of Food will import 400,000 tonnes of rice through direct purchase 
method (DMP) from rice exporting countries. Under another proposal, the Directorate General of Food 
was allowed to curtail the 42 days obligation to 15 days for submission of tender proposals by suppliers 
to procure rice from the international market to facilitate emergency import of rice. 
 
https:// www.tbsnews.net/economy/govt-procure-90000-tonne-fertiliser-496450 
 
MFS transactions drop over 5%, but card use rises 2% : 
 
Transactions through mobile financial services registered a fall of more than 5% or Tk5,124 crore in July 
because economic activities went slow after Eid-Ul-Azha, one of the biggest festivals of the Muslims. Eid 
was celebrated on 10 July and Eid-centric activities took place mostly towards the later part of June. The 
amount of money transacted through MFS platforms dropped to Tk89,169 crore in July from Tk94,293 
crore a month before, according to the latest Bangladesh Bank data. On the other hand, card 
transactions rose by 2% to Tk38,461 crore in the same month, while foreign currency transactions stood 
at Tk442 crore, with more people preferring credit cards in foreign travels amid a crisis of cash dollars. 
The number of card holders stood at 3.24 crore as of July. The central bank has also encouraged people 
to use credit cards for their foreign payments amid the dollar market volatility. Customers carried out 
Tk25,780 crore cash-in transactions, Tk26,253 crore cash-out, Tk24,353 crore person-to-person transfer, 
Tk3,187 crore salaries and allowances of different organisations, Tk2,948 crore merchant payment and 
Tk1,859 crore utility bill payment, according to the central bank report on 13 MFS providers, including 
bKash and Nagad.  
 
https:// www.tbsnews.net/economy/banking/mfs-transactions-drop-over-5-card-use-rises-2-496418 
 
Market-based foreign exchange rate on the cards, Kamal says : 
 
Finance Minister AHM Mustafa Kamal has said that the government is considering introducing market-
based foreign currency exchange rates. ²ŜΩǊŜ contemplating going for market-based foreign exchange 
rates. Today or tomorrow, ǿŜΩƭƭ have to go for market-based trading of foreign ŎǳǊǊŜƴŎȅΣέ he said. The 
minister told reporters while briefing on the outcomes of two consecutive meetings of the Cabinet 
Committee on Economic Affairs (CCEA) and Cabinet Committee on Government Purchase (CCGP) on 
Wednesday, reports UNB. The finance ƳƛƴƛǎǘŜǊΩǎ remarks came against the backdrop of the recent 
instability in the foreign currency market where the US ŘƻƭƭŀǊΩǎ exchange rate recently went up to Tk 119 
from Tk 85. Bangladesh Bank recently fixed the exchange rate at Tk 95 while in private banks dollar was 
being traded at TK 108. 
 
https:// thefinancialexpress.com.bd/economy/market-based-foreign-exchange-rate-on-the-cards-kamal-
says-1663153286 
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All closed jute mills under BJMC to be reopened within  this year : 
 
All closed jute mills under the Bangladesh Jute Mill Corporation (BJMC) will be reopened in phases within 
this year, said Textiles and Jute Minister Golam Dastagir Gazi on Wednesday (14 September). The 
minister revealed this information while talking to reporters after visiting Amin Jute Mill in Chattogram. 
Jute production and export of jute products from leased out mills have started that created some 
employment opportunities, he said.The government has already leased out three jute mills ς Bangladesh 
Jute Mill, Narsingdi; KFD Jute Mill, Chattogram; and National Jute Mill, Sirajganj ς and the process to 
lease out three more jute mills is underway, said the minister. He also expects that the workers of the 
closed mills will get the scope to work in the rent-based leased mills. On 1 July, 2020, the government 
announced closure of 25 state-owned jute mills under BJMC. The government has so far paid Tk3,563 
crore dues of the permanent workers of these mills. 
 
https:// www.tbsnews.net/economy/all-closed-jute-mills-under-bjmc-be-reopened-within-year-minister-
496286 
 
UK inflation falls for first time in nearly a year : 
 
Lower fuel prices caused an unexpected fall in British inflation in August, official figures showed on 
Wednesday, offering some respite to households and the Bank of England after inflation hit a 40-year 
high the month before. The annual rate of consumer price growth fell to 9.9 per cent in August from 10.1 
per cent in July, its first drop since September 2021 and below economists' expectations in a Reuters poll 
for it to rise further to a fresh high of 10.2 per cent. Sterling weakened on the news, but economists said 
they expected inflation to rise further later this year, and that the Bank of England would still have to 
raise rates next week after postponing this week's decision after Queen Elizabeth's death. Overall and 
core UK CPI inflation haven't peaked yet. As such, the Bank of England will have to continue turning the 
screws," said Paul Dales, chief UK economist at consultants Capital Economics. CPI rose by 0.5 per cent 
from July to August on a non-seasonally adjusted basis - below economists' forecasts for it to rise by 0.6 
per cent, the same pace as the month before. Prices for vehicle fuels and lubricants dropped by 6.8 per 
cent in August, their largest monthly fall since April 2020. 
 
https:// www.thedailystar.net/business/global-economy/europe/news/uk-inflation-falls-first-time-nearly-
year-3119751 
 
EU lays out energy crisis plan : 
 
The European Commission on Wednesday unveiled a series of proposals to curb the energy price spike 
that has rocked Europe in the wake of Russia's invasion of Ukraine, while stressing that the EU's solidarity 
with Kyiv would be "unshakeable.ά Energy prices and inflation have surged across the 27-nation 
European Union as Moscow slashed gas supplies in response to sanctions, prompting some, in particular 
on the far-right, to argue that the sanctions were hitting the EU more and should be softened. But with 
Ukrainian first lady Olena Zelenska the guest of honour as she delivered her annual state of the union 
speech in the EU's parliament, von der Leyen said sanctions were having a real impact on Russia and 
were there to stay. This is the time for us to show resolve, not appeasement," said von der Leyen, who 
was set to travel to Kyiv later on Wednesday to meet Ukrainian President Volodymyr Zelenskiy. "We are 
in it for the long haul. 
 
https:// www.thedailystar.net/business/global-economy/news/eu-lays-out-energy-crisis-plan-3119746 
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No tax on capital gains for individual investors in bourses: NBR : 
 
Individual investors will not be taxed on capital gains from any listed security, clarified the National Board 
of Revenue (NBR). Individual investors' capital gains from any listed securities were left tax-free through a 
previous statutory regulatory order (SRO) by the NBR, and it remains the same, said Bapan Chandra Das, 
NBR second secretary for tax policy. Previously, capital gains from transfer of state-owned enterprise 
(SOE) shares and government securities that include treasury bonds, bills and other government debt 
securities were not taxable. They became taxable after the Income Tax Paripatra 2022-23 was published 
on Wednesday. The Finance Act this year made capital gains from government securities taxable, while 
the Income Tax Paripatra included SOE shares too. Only institutional investors' capital gains from listed 
SOE shares and government securities will be taxed, similar to what they have been paying against their 
capital gains from non-government companies, the NBR official told The Business Standard. According to 
the Income Tax Paripatra, capital gains from all government securities and listed public companies will be 
taxed, creating panic among capital market investors fearing a stock selloff. 
 
https:// www.tbsnews.net/economy/stocks/no-tax-capital-gains-individual-investors-bourses-nbr-496350 
 
Pubali Bank perpetual bond’s half-yearly coupon rate declared as 9.58% : 
 
Pubali Bank Limited has announced a coupon rate of 9.58% for its perpetual bond traded on the Dhaka 
Stock Exchange (DSE) since 23 March and ending on 22 September. On Wednesday, the bond's trustee 
published the information on the websites of both stock exchanges. The record date for the bond's 
coupon entitlement has been set as 20 September, according to the disclosure. This bond is an 
unsecured, contingent-convertible, fully paid-up, non-cumulative and Basel III compliant one that started 
trading at the stock exchanges on 24 March 2022. In December last year, Pubali Bank secured regulatory 
approval to raise Tk500 crore by issuing the bond in order to strengthen its additional Tier-1 capital base 
with the money collected. Local institutional investors and high-net-worth individuals bought the bond 
units through a private placement, whereas general investors bought its bond units in a public offering. 
Some Tk450 crore has been raised through private placement and the remaining Tk50 crore with a public 
offering. 
 
https:// www.tbsnews.net/economy/stocks/pubali-bank-perpetual-bonds-half-yearly-coupon-rate-
declared-958-496334 
 
Stocks nosedive as taka depreciates : 
 
Failing to sustain recent gains, stocks nosedived on Wednesday.DSEX, the broad-based index of the 
Dhaka Stock Exchange (DSE), fell below the 6500-mark again. Investors aimed at their selling spree 
towards particular large-cap stocks, taking advantage of the recent price appreciation as they were 
concerned regarding the recent currency devaluation, wrote EBL Securities. Stockbrokers and analysts 
said investors' expectation for a gradual improvement in the macroeconomic situation, reflected through 
the exchange rate nowadays, seems to have been hurt as soon as the taka further depreciated against 
the US dollar. As soon as the Bangladesh Bank loosened its grip on the exchange rate, the interbank rate 
of the greenback officially soared to Tk106.9 on Tuesday, a double-digit depreciation of the local 
currency overnight that increased the worries for a worse kerb market situation. DSEX dropped 0.77% to 
close at 6,487 on Wednesday, while the blue-chip index DS30 dropped 0.86%. 
 
https:// www.tbsnews.net/economy/stocks/stocks-nosedive-value-taka-depreciates-496098 
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Why did US stock markets just suffer their worst day in 2 years : 
 
Worse than expected inflation numbers released by the Federal Reserve yesterday has sent US stock 
markets into freefall. Investors are pumping the brakes on the prices of shares, bonds, most commodities 
and cryptocurrencies  as reported by the Associated Press (AP). The inflation rate has reportedly slowed 
down, but not fast enough to meet ŜȄǇŜǊǘǎΩ expectations. It finished at 8.3% in August and was expected 
to lower to 8.1% for the month. Inflation peaked for the year at 9.1% in June. Prices of food, 
accommodation and medical care were said to push inflation higher with the cost of goods overall rising 
0.1% higher than in July, as reported by The Guardian. This was partially offset by a dip in energy prices 
such as petrol. A gallon is trading for $3.71 compared with WǳƴŜΩǎ high of $5. Overall, inflation is the 
highest the US has seen for decades. This has prompted fears the Fed will continue to pursue its 
aggressive interest rate hikes when it meets next week. Interest rates are expected to increase by an 
additional 75 basis points, the same increase seen when the Fed increased rates in July. 
 
https://www.fool.com.au/2022/09/14/why-did-us-stock-markets-just-suffer-their-worst-day-in-2-years/  
 
The stock market inched higher Wednesday : 
 
 
The Dow Jones Industrial Average closed up 30 points, or 0.1%, while the S&P 500 rose 0.3%, and the 
Nasdaq Composite gained 0.7%. The indexes have not recovered their Tuesday losses. The market is 
experiencing άŀ resetting of ŜȄǇŜŎǘŀǘƛƻƴǎΣέ said Daniel Berkowitz, senior investment officer for 
investment manager at Prudent Management Associates. "The ƳŀǊƪŜǘΩǎ trying to find its footing.έ 
Yesterday, the indexes suffered their worst losses since June 2020, with the Nasdaq tumbling more than 
5%, spurred by August's consumer price index, which came in at a hotter-than-expected 8.3% year over 
year. Another hot inflation reading ς albeit cooler-than-expected ς came in this morning. The producer 
price index rose 8.7% year over year for August, below the estimate of 8.8%. The result is also down 
from 9.8% in July. Rising costs incentivize companies to keep lifting prices. Bond yields are already rising 
to reflect that. The 2-year Treasury yield rose to 3.78%, its highest level since 2007. Traders are worried 
that the Fed will be immensely ŀƎƎǊŜǎǎƛǾŜΣέ wrote Naeem Aslam, chief market analyst at AvaTrade. 
 
https:// www.barrons.com/livecoverage/stock-market-today091422 
 
Oil demand to stop growing in Q4: IEA : 
 
Growth in global oil demand is set to grind to a halt in the fourth quarter of this year as an economic 
slowdown deepens, the International Energy Agency (IEA) said on Wednesday, but said it would resume 
strongly in 2023. The outlook preserves a relatively bullish view for robust growth next year despite 
economic headwinds, built on the expectation that China's Covid lockdowns will ease while growth in air 
travel will boost jet fuel demand. Global oil demand remains under pressure from the faltering Chinese 
economy and an ongoing slowdown in OECD economies," the Paris-based energy watchdog said in its 
monthly oil report. The IEA cut its forecast for demand growth this year by 110,000 barrels per day (bpd) 
to 2 million bpd while keeping its 2023 growth forecast of 2.1 million bpd. Rich countries in the 
Organisation for Economic Cooperation and Development (OECD) accounted for most of the rise in 
demand this year, while countries outside the group especially China will underpin growth next year 
provided Beijing relaxes its Covid curbs. 
 
https:// www.thedailystar.net/business/global-economy/europe/news/oil-demand-stop-growing-q4-iea-
3119706 
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